McKenzie Square

Fairhaven’s Crown Jewel
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60 unit apartment community with
17,000 sq ft of leased ground floor commercial space

$14,888,000
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Executive Summary

Name of Building: Parking:

McKenzie Square Secured underground parking
e i kgt e
1044 10th St, ST LT HIIDE INICEE T Or.

2,
Bellingham WA 98225 okl of 120,

MLS Number: Site Size:

29155467 1.014 acres
Srozor0Tonss Apartment sie

T : Studio: 514-557 sq ft
Location: 1 bedroom 578-758 sq fi

McKenzie Square is located at 2 bedroom 924-1,207 sq fi
the corner of 10th and
MecKengie in the heart of
Bellinglham's historic
Fuairhaven District. Just
seconds from fine dining,
shopping and recreation.
Building Details:

Built and finished in 2007 this
4 story building has lovely

brick exteriors and For additional information
contemporary interiors. 60 feel free to call
apartment wnits and 17,000 sq Troy Muljat at
St of fully leased ground floor (360) 820-2000

commaercial space.




Income Information

Residential Income
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Property Financing:

The property currently has a debt available for assumption (upon buyer’s qualification) for $10.800.000 at a
6.25% annual interest rate amortized over 25 years.. Monthly payments are $71.244.a month or an annual debt
service of $854.952. It must be noted that the owner is currently in the proces of receiving a new loan from
Freddie Mac at a lower rate, For more information contact the listing
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Operating Expenses & Net Income
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“McKenzie Square cannot be beat when it comes to incredible location,
modern amenities, and retaining Fairhaven’s small town charm.”

Troy Muljat, CCIM, CPM
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E Building Highlights

The building is 4 stories and was built in 2007 with
brick exteriors and highly functional contemporary
interior designs that still retain their small town charm.

59,914 Square foot building

Large Corner Lot totaling 1.041 acres

Secured Underground Parking Facility with 75 under-
ground parking spaces and 45 above ground spaces.

+ 60 residential apartments ranging in size from 514
square foot studio apartments up to 1,207 square foot 2
bedroom apartments.

17,000 square feet on ground floor commercial retail
space that s all currently rented, including one 10 year
Lease.

Washer and Dryers included in apartment units

High end kitchen finishes

9 foot ceilings

Secured Entrance

Incredibly convenient location located in the heart of
Bellingham’s historical Fairhaven District.

Walk to fine dining, shopping, entertainment, parks
and local recreational opportunities

PT-T Troy Muljat, CCIM, CPM (C
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Property Specifications

General Building Deseription: McKenzie Square is a L-shaped building with under building parking. The top
three floors are comprised of 60 residential apartment units located off interior corridors and a lst floor
residential lobby and elevator access. The ground floor is built out for multiple commercial tenants each of
‘which have an exterior access off 10th St in Bellingham’s Historic Fairhaven District. There is an underground
parking lot which has 75 parking stalls and there are 45 exterior parking stalls. Vertical building access is via a
single residential elevator o two staircases.

Residential Space Det;

Unit Type Size (s f) Number of Units Total Square Footage  Average Size
Open I bedroom 578669 E 18972 2

Studio s1as57 12 6422 535

Toral Studios @ 25394 65

| BedStudy, | Bath 737758 3 2253 751

2bed/ 2 bath 924.966 12 11462 955

2bed/ 2 bath 11801207 3 3504 198

Total 2 bedroom s 15,056 1004

All Apartments 6 270 m

Commercial Space Details: 17,177 total ground floor commercial square feet. 12360 sq ft leased by the
Department of Ecology and two comer retail spaces one 2,625 5q ft unit and one 2,192 sq ft unit. This square
footage excludes the vertical stair cases and residential lobby areas

Construction Specifications

Building Construction: Wood frame over concrete basement/garage level

Foundation: Post tensioned concrete slabs and footings

Exterior Walls: Combination of concrete blocks (CMU) veneer, brick veneer, CMU boards, sheet siding, vi-
nyl siding. and wood trim.

Roof Structure: Flat built up roof over plywood and pre engineered trusses

dows & Doors: Residential units have a combination of hollow metal and wood doors with an aluminum
sliding door accessing the exterior deck and vinyl double glazed windows.. The ground floor has a secured key
pad entrance with intercom. Commercial Units contain hallow metal and wood doors and quality double pain
aluminum windows.

Insulation: Roof: R38 Residential Exterior Walls: R-21 Floor: R-30 over unheated area Commercial
Exterior Walls: R-19

Heating and Ai All residential units ha heating and no d systems.
Commercial units have complete heating and air-conditioning systems

Troy Muljat, CCIM, CPM
THE MULJAT GROUP Office: (360) 733-3030 Cell: (360) 820-2000

www.Muljat.com 510 Lakeway Drive, Bellingham, WA 98225 Troy(@ Muljat.com




~Vancouver, B.C. Market Area Description

Vancouver Int' Airport

Located an hour South of Vancouver, British Lolumbim and an

hour and a half North of Seattle, Washington you will find

%1 Bellingham’s Historic Fairhaven District Niekensie Square an-
chors the Southwest end of the Fairhaven Commercial District.

Fairhaven greets you with lovely tree lined streets , historical
brick buildings, quant retail shops, waterfront views and charm,
Many amenities are just minutes from MeKenzie Square.

Walk to: Short Bus or Drive to:

« Trails & Parks « Bellingham Airport

« Medical Services « Bellis Fair Mall

« Grocery Store « Interstate 5 Access

< M s iy « Downtown Bellingham

« Ferry Term « St.Joseph Hospital

* Watbrront Aceess + Western Washington
i+ Retail Shopping University

Ferty Yerminal © e

Square
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