
SL  # Suite # Type SF Rent ($) $/SF  Parking 
 Parking                          

Stall # 

 Total                         

Rent ($) 

 Move in                     

Date 

14 506 1 bedroom + den 647 950 1.47 100 27 1,050 1-May-15

18 510 1 bedroom + den 630 950 1.51 *100 143 950 1-Jul-15

23 606 1 bedroom + den 647 950 1.47 100 145 1,050 1-Jul-15

27 610 1 bedroom + den 630 950 1.51 *100 144 950 1-May-15

7 308 2 bedroom 714 1,162 1.63 100 142 1,262 1-Jun-15

6 307 2 bedroom + den 925 1,162 1.26 100 147 1,262 1-Jul-15

17 509 2 bedroom + den 945 1,162 1.23 100 146 1,262 15-Jun-15

Total 7 suites 5,138 $7,286 $1.42 $700 $7,986

* Currently not rented. 

 Income (Annualized as of September 2015)

Rents ($7,286 x 12 months) 87,432$          

Parking ($700 x 12 months) 8,400              

Laundry -                      

95,832$          

Less Vacancy at 1% 958                 

Effective Gross Income 94,874$          

(1) Estimated Tax 8,479$            

(2) 21,824            

(3) Caretaker 4,200              

(4) Repairs & Maintenance 2,800              

37,303$          

57,571$          

Notes:

(1)

(2)

(3)

(4)

Strata fees include gardening, garbage pickup, gas, hot water, strata management, recreation 

facility and snow removal.

Currently self-managed. We have added a caretaker fee of $50 per unit/month.

Harmony

Annual Strata Fees

We have added a repairs and maintenance expense item of $2,800/year. ($400/unit/year).

As per city of Richmond the actual taxes for 8288 Granville Avenue will be released May 2016. 

Please note that the taxes are an estimate ($8,479) as of now.

Total Expenses

Net Operating Income

Expenses (2015)

September 2015 Rent Roll 

8288 Granville Avenue, Richmond

2015 Income and Expenses



 

8288 Granville Avenue, Richmond, BC 

  
 
 
 

  

120 – 13575 Commerce Parkway, Richmond, BC V6V 2L1 
Phone:  604.276.8823 | Fax:  604.270.0854 | www.townline.ca  

 

AFFORDABLE RENTAL HOUSING UNITS –STATS SHEET 

Per the City of Richmond’s Affordable Housing Strategy Bulletin 
 

Monthly Rent 2 Suite Type Suite # Sq. Ft. 
Total Household 

Annual Income 1, 2 

$950 1BR + D 

506 647 sq. ft. 

$38,000 or less 
510 630 sq. ft. 

606 647 sq. ft. 

610 630 sq. ft. 

$1,162 

2BR 
 

308 714 sq. ft. 

$46,500 or less 

2BR + D 

307 925 sq. ft. 

509 945 sq. ft. 

 
 

DISPOSITION AND ACQUISITION OF AFFORDABLE HOUSING UNITS 

 Owner will not permit an Affordable Housing Unit Tenancy Agreement to be subleased or assigned. 

 Cannot sell or transfer less than five (5) Affordable Housing Units in a single or related series of 

transactions where the purchaser or transferee becomes the legal and beneficial owner of the 

Affordable Housing Units. 

 Owner must not rent, lease, or otherwise permit occupancy of any Affordable Housing Unit except 

to an Eligible Tenant* as set out above and in the Housing Agreement between the Owner and the 

City of Richmond. 

 

* Eligible Tenant means a Family having a cumulative annual income of: 

o In respect to a one bedroom unit (includes one bedroom + den), $38,000 or less1 

o In respect to a two bedroom unit (includes two bedroom + den), $46,500 or less1 
 
1 Household income may be increased annually by the Consumer Price Index. 
2 Denotes the 2013 amounts adopted by Council of the City of Richmond on March 11, 2013. 
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