
1336 W 14th Avenue

2004
Actual Statement of Operations Proforma

Gross Income 108,700$   Gross Income
(including rents, parking, laundry) 9 suites @ 835$  7,515 x 12 90,180$     

2 suites @ 685$  1,370 x 12 16,440$     
1 suite   @ 410$  410 x 12 4,920$       

111,540$   
Parking 5 stalls x 30$    x 12 1,800$       
Laundry 3,120$       
Gross Income 116,460$   
Less Vacancies 1% (1,164)$     

115,296$   
Expenses

Caretaker 5,778$     Caretaker same
ADV 340$        ADV same
Admin 614$        Admin eliminated
Prop Mgmt 5,521$     Prop Mgmt eliminated
Repairs/Maintenance 16,644$   ( * incl cap exp) Repairs/Maintenance reduced (650 x 11 suites)
Painting 630$        Painting same
Landscape 705$        Landscape increase
Plumbing/Heating 3,072$     Plumbing/Heating reduced
Supplies 144$        Supplies increase
Hydro 887$        Hydro increase
Water 867$        Water increase
Garbage 1,684$     Garbage same
Gas 7,758$     Gas same
Misc 92$          Misc increase
Taxes 8,554$     Taxes same
Insurance 2,747$     Insurance reduced
Expenses 56,037$   56,037$     Expenses 39,919$     
NOI 52,663$     Projected NOI 75,377$    

Omitted items:  Mortgage, Interest & Principal
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